
TRUSTEE’S NOTICE OF SALE

Reference is made to that certain Deed of Trust (the “Trust Deed”) 
made by Rod James Presley and Michele L. Presley, husband and 
wife, as grantor, (jointly the “Grantor”) to Transamerica Title Insur-
ance Company as trustee, in favor of Inland Mortgage Corp., dba 
All Pacific Mortgage Co., as beneficiary, dated September 24, 1996, 
and recorded October 2, 1996, in the Records of Multnomah County, 
Oregon, as document No.  96149844.and assigned to MLB Sub I, 
LLC (the “Beneficiary”) by Assignment of Deed of Trust December 
19, 2014, and recorded on January 14, 2015, in the records of Mult-
nomah County, Oregon, as document No. 2015-004161, covering 
the Grantor’s interest in the following described real property situ-
ated in the above-mentioned county and state, to-wit:

Lot 2, Block 4, Paropa Ridge Acres, in the City of Gresham, 
Multnomah County, Oregon, and commonly known as 230 NE 
Palmblad Drive, Gresham, Oregon 97030 (the “Property”).

The current trustee under the Trust Deed is David R. Ambrose 
(the “Trustee”).

Both the Beneficiary and the Trustee have elected to sell the Prop-
erty to satisfy the obligations secured by the Trust Deed and a No-
tice of Default and Election to Sell has been recorded pursuant to 
Oregon Revised Statutes 86.735(3); The default for which foreclosure 
is made is Grantor’s failure to pay when due the following sums, or 
as a result of the following action or inaction:

 1. Failure of the Grantor to pay when due the fol-
lowing sums: monthly payments of $882.52 beginning April 1, 2012, 
and continuing through the present, plus late fees of $151.41, as of 
June 23, 2015, plus advances of $15,381.07 (as more particularly 
detailed below), as of June 23, 2015; together with title expense, 
costs, trustee’s fees and attorney fees incurred herein by reason of 
said default; plus any further sums advanced by the Beneficiary for 
the protection of the Property.

By reason of the default, the Beneficiary has declared all sums owing 
on the obligation secured by the Trust Deed immediately due and 
payable, those sums being the following estimated amounts, to-wit:

 1. Unpaid Principal: $77,228.30

 2.  Accrued and Unpaid Interest: (through and 
including July 1, 2015): $7,401.20

 3. Trustee’s Sale Guarantee Report:  $475.00

 4. Late Charges: $151.41

 5.  Advances by Beneficiary – real property taxes: 
$10,124.90

 6.  Advances by Beneficiary – insurance: $2,843.25

 7.  Advances by Beneficiary – FHA insurance 
premiums: $1,585.92

 8. Miscellaneous Beneficiary loan charges: $827.00

 9. Subtotal: $100,636.98

 10. Plus title expenses, trustee’s fees, recording 
fees, and attorneys’ fees incurred herein by reason of said default 
and any further sums advanced by Beneficiary for the protection of 
the Property and its interest therein.

 WHEREFORE, notice hereby is given that the undersigned 
Trustee will on January 8, 2016, at the hour of 10:00 o’clock A.M., 
in accord with the standard of time established by ORS 187.110, 
at the following place: the front outside steps to the Multnomah 
County Courthouse, located at 1021 SW 4th Avenue, Portland, OR 
97204, sell at public auction to the highest bidder for cash the inter-
est in the Property which the Grantor had or had power to convey 
at the time of the execution by Grantor of the Trust Deed, together 
with any interest which the Grantor or Grantor’s successors in inter-
est acquired after the execution of the Trust Deed, to satisfy the 
foregoing obligations thereby secured and the costs and expenses 
of sale, including a reasonable charge by the Trustee.

 Notice is further given that any person named in ORS 
86.753 has the right, at any time prior to five days before the date 
last set for the sale, to have this foreclosure proceeding dismissed 
and the Trust Deed reinstated by payment to the Beneficiary of the 
entire amount then due (other than such portion of the principal 
as would not then be due had no default occurred) and by curing 
any other default complained of herein that is capable of being 
cured by tendering the performance required under the obligation 
or Trust Deed, and in addition to paying said sums or tendering 
the performance necessary to cure the default, by paying all costs 
and expenses actually incurred in enforcing the obligation and Trust 
Deed, together with Trustee’s and attorney’s fees not exceeding the 
amounts provided by said ORS 86.753, if applicable.

 In construing this notice, the singular includes the plural, 
the word “Grantor” includes any successor in interest to the Grantor 
as well as any other person owing an obligation, the performance 
of which is secured by the Trust Deed, and the words “trustee” and 
“beneficiary” include their respective successors in interest, if any.

Without limiting the trustee’s disclaimer of representations or 
warranties, Oregon law requires the trustee to state in this notice 
that some residential property sold at a trustee’s sale may have 
been used in manufacturing methamphetamines, the chemical 
components of which are known to be toxic. Prospective pur-
chasers of residential property should be aware of this potential 
danger before deciding to place a bid for this property at the 
trustee’s sale.

 If the Trustee is unable to convey title for any reason, the 
successful bidder’s sole and exclusive remedy shall be the return of 
monies paid to the Trustee, and the successful bidder shall have no 
further recourse.

Dated: August 31, 2015. Trustee: /s/ David R. Ambrose

CONTACT INFORMATION FOR TRUSTEE’S COUNSEL:
Ambrose Law Group
Attn.: David R. Ambrose
312 NW 10th Avenue, Suite 200
Portland, OR 97209-3121
Phone: 503.222.0552
Email: drambrose@ambroselaw.com
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